
BEST
REAMION HITS

NEW YORK LIST
Volume of Business Decreases

and Course of Prices
Grows Irregular.

MARKET OPENS ACTIVE
Slackened Pace Comes, However,

After First Hour's Trading-Rail-
road Shares Popular.

New York. May 23.--Reactionarr ten-
dencles characterized the stock market
today, although the reaction was mnli-
fested more conspicuously in a reduction
of the volume of business than in the

price movement. The first hour was a

very active period of aggressive buying
and hea v selling. the total of its deal-

ings comprising more than a third o?
the transactions for the session. There-
after trading proceeded at a slackened
peace and the course of prices became

irregular. Net changes at the close made
an irregltar array. but the tone in the
late deal,:.g, was one of sustained under-
lying tIrmness in most directions
Ra.:roaI shares. uncer the leadership

of Reading and Union Paciric, continued
in the early forenoon to attract most

attention When they receriei. the rest
01 the market ofre:d less resistance to

pressure. but conoidering the iberil
profit-taking sales of the last few dayo.
the market m!ght have dIspla.ed weak-
ness without excit:ng surprise

Southern Pacific Prosperous.
r'n the whole the action of the market

had no more obvious signficance than
atzac hed to reactonarv symptoms plainly
foreshadowed by the price movernen*
and deal.ngs orf th, past week. It st .1
reman.s o- s.bseq :ent sessions to de4

' 1:a e t. e posiIon nor. 'Var!l.
Ine:dental featurs of -he news 1

marketwise bearing included the Soth-
emn Pacir ics report of earn:ngs for April.
showng a gross increa.e of $_I.W and
a net inrreae of r1.2r4.)N) If this ret'.rn
is reprentative of tn strnerrh 'vh:'h
the riiroad Thares have hen rli!splayIng
r-uires no other exl:ara' n. I.. the for-
eI;n exchanze market sterling remained
unaffected by the increased receipts of
gold from Canada and the most direct
result of the new gold movement has
been to lessen restraints on the purchase
of international sto'ks. Just as was the
case last year, Wall Street looks on the
shipment of gold for British account as
Practically a provision of funds with
Which to facilitate the absorption of Brit-
lah liquidation of securities.

NEW YORK STOCK MARKET.
FPurubed by W. B. Hibbs & Co.

New York. May 2.
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NEW YORK GRAIN.
New. York. May R-WHEAT-l'irmer; inquirs

moderata N. Nthem.no f. o 5.. 1..e to
ar--lre; N". I red, f. a. b., 121%. in arrie: No.

l hoard winte.r, 5,. f. o b.: N". maa.orr. to
Irve r1, 55M: Nt Manitoha.. to arrive. 1.3'4.

Exaper tork 500.Xe busohels, chief, ly Martoba,
art night.

oATrS--t-rn. trasde is inative. Stadard 50:
N, S white. MaeP4 NoO. 4 whbite. diagr%; elsvator

OON-Fbuer moderate trade. No. 2 yDow.
llrail, to arrive. 8Mk; New No. 2 yellow. Miin.

dried. to arrive. 4, c. 1. f. ; ne No. 3 kiln-dried,
to srdls, al, a f. Epoters took nothing.

NEW YORK PRODUCE.
Now York..May 23.FOUR--Sedo: trading
m'derst.. anisas straightA to arrive, in car lots.

S..U.5 40: sping r=ts for May to July. 5.60=5.1S:
socnng ele.rs.. 5.1=5; soft sights, to aris.
C Jh53 All quoastions are ton seck basis to
wholesale tncs.
PORK-&teady . inquiry7 a 'nodsrate Mees. 5.1

1U; famur. r M3.60: clear. 23.hS2s
LAiRD--lter', busines is moderato. Prime

Western,. I'i renned continen'. i4 rj. South Ame-r-
iman, :4.50 reed Btrasilian. 'savger. 15.50; beet

FINl
COTTON MARKETS.

New York. 'May 23-Numerous stop losI orders
were uncovered today snd In the last hour price

Sed the greatest hos, deebne of 3 to 25
p-nts being rrr- dd before the decine was balted.

N q cr-p o4ions o..ntinued relativelyalweak. LUter-
I was e ted with, haing sold thoee "osI-
. 1 te Lreak. Fil piceswere 13 to 14

pyints loweir.
A or .e-nd was transacted in spot at Liter-

pc 1 .2 . dechnea .f 3 pointa on the bain of 8.64d
far mid-upland. Vuture in the Digli.h market

closed at a net dechne fJ to 6 widnts. SpLot here
.. u0t11t and " points 1ower at 13 cents; there

were no ales; 1-0 baleswere delivered on estract.
Port receipts fr the day were l7,* hales com-

Pred with 14.13 last week, and 15.&b last year
N.r York wa.houe stock. ace '5401 bales, <,om
trasted with 27.96 a year ag- Export for the
da, amounted to 15.0 hale., compared with 15.1f
l.es last year. Today' ta. i inelude 12., ba t.
Grat Brtamn. 239 t'. France Cl arncefor

the waean ggeg.e 4.g.8.3 bales. aglauint 7.,&-
Wi for the corrweponding ierod last eason.

P'urnished by N. L. Carpmentr & ro.
Liverpool.
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July-August. . 83 T A R7 (51
Oc ter-November.... 94 7% 7.% 7.93
fidding. 864. yestarday9. A.f Sals. 10.00 talLs

New York.
Prvinne

Open. High. I'.. Cioe. close.
Jamuary.. 1721 1 ;22 121713.15

March............. 13 "' V :3 1 1 13.17 1.,3-
My2....... 2 92 2.310 :2 12.%

Jaly ............ 13C 13.T7 2312 13.1i
August............ 1' 5 13.15 12.11 2..6 3.14
Octob ....... 106 1308 12.82 12, ir9
December......... 3 11'. l' 1 3.

New Orleans.
P'revios

Open. High. ew. Cl.. e lose.
.Tnuaro...... 37 1.17 -2% 124 12

rh.............

M1. ")' 1-., 1-4 .7;

October ........... .2 2 1 4

1I -emiber. ........ 1- 1% 3 6 :2 7A -.

OIL SECURITIES.
Furnished by W%. B. Hibbs & Co.
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NEW YORK CURB MARKET.
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ICIAL
[RADINi SLIM ON I
LOCAL EXCHANOiE

Yesterday's Session Marked
by Light Attendance and

Few Orders.

NO BOND TRANSACTIONS
New York Brokers Watch Rail List

Anxiously as It Retains Strength.
Other News.

Light attendance and few orders marked
yesterday a Aession of the local stock ex-i
change. Continental Trust shares con-

stituted most of the activity, a new high
mark of 130 heing set in the sale of
twenty-five shares Offerings of addi-
tiora stock at the same figure failed to
brinz abliout further trading.
Without tiguring in the sales record.

Washinglon <as advanced I point to 7.
1n the hid price. with offerings firm-iv held at 76. Railway preferred held at
2. showed an improvement of % point in
th e bidding, the stock being wanted at
sit..
An unusual feature of the day's session

was the entire absence of bond transac-
lions. the list holding firmly in the face

oI rders eiecifying pries which holders
unid not meet.

New York Watches fRi List.

(iservers of the New York list are still

watchiig anxiously to see whether thg
resent aivance. l!d hv

the ralis, Is going
to cnn tinie <'oncervailve profesiomt l,i'nce lr"I holders of industriale to
take advantage of all opportunities. and
wa it for-a hance to huy in lower down
agaIn.
Reading is still the leader, but appar-

ently is no. bringing the general rai !ist
very tar up with it. In some quarters
th advice was circulated yesterday that

ewould take the lead shortly.
The :tilustrita let looked weak iester-

day. The radval change In the prel-
ton *f c ippr etciks, expe-ted by otro"s-

ing ,amps. a!le,! to ieelop. and proef-
.onals wr- aiiicn.g both ways wn the,

Sarket again esterday.

Bank Name* %ecretary.
T eDu, n N, artol Baink ?ro.r .n-s

the el. tien r.-Thin A. Fort Tlirnq-
to the board of re' 'os a, ' retai.

A dlspatch to a !ncal hker from w

York yesterdav T -v ar -a ._

per cent fr St I Pa in August

CHICAGO GRAIN MARKET.
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myve:

W
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1evi K. as m.1''k.ma arnt eirr'lat!-.
H~essi. f icw-re r-nlmi '-an n-ew1-- tl-
I:l:n. Mstte i ad Indiana Iond cabi. 1

-e had r, d th. r'.tr -p
tortis if Ruosa.I.ie-0C'i t.W TrIO Cai
t-ry wihea bond' on tht. latter rpra

wit:1 - a :var-
To a ppnr ama- Iere w ui a*-

r ng . chaierg wI- th

* . I is a:t M hr T s r 0
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NEW YORK CURB MARKET.
New Terk, May ;3
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............President
............Vice President
.............Vice President
..Vice President and Cashier
...........Assistant Cashier
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Furnished by W. B. Hibbs & Co.
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EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Assets, $3,169,143.47

Concerning the
First Trust

Da" a it a ' '; : .;a- '- e

"rat t~a- nrut ts.

NCI BROKE RAGE.
NO MM N

Applications Promptly
Acted On.

EQUITABLE BUILDING,
915 F St. N.W.

JOHN JOY EDON. President.
FRANK P. REl'I4IDE. Secretary.

The Safest Investments

Are thoe that dao not tactuat. dnurng a

turbed ocaditionas of the. money or stock mar.
kota First dea'd of tr.ust nores (rt moat.
gages). atell aecured on real estate in the D.
trict of! Columaba c'onstiatte -gIlt-edge" in-
yestmnenta. 'They do ot depend up~on the
tnand'al respaonaibility of tindividuaals or cor
prations foar their stability, and are ceemp

from taxation a. peronal property. We eas
supply auch invetments. in amouts from Su
upward. Sond for booklet. "Conerning Loans
and Investaats."

Swartzell, Rheem &
Hensey Co.,

727 Fifteenth Street Northaweg.

W. B. Hibbs & Co.
(Naw Yorra Stoar Exchaga

Iesbr..,... New York Cotton ExchngsIucanrgo Board of Trade,(Washtogton 8tdEnha
LOCAL SECU'RITIE3S bous-ht

and sold on sameo favorable
terms as wo offer for trading
in hotw York a'.ecksa and bonda

Hibbs Buildind
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Cyprus haj revived I t, form- na!
tobacco Industry. produ'ine to'w.
mutable for c~garettte of TLrl
Egyptixx types

We Invite Your Account
Whether It Be Large or Small

Employer-
Employee?

EVERY dollar that you spend fool-
ishly, every proportionate
amount of money that you earn

that it would be possible to save and
dO not. is only money that you have
to work for again. On the other hand.
every dollar you put in the bank is
money that is constantly working for
you.
Make THIS the day you attended

to what you've intended for some

Capital and Surp'lus time. The pleasure of having started

$5,000,000.00 -however small-will be only ex-ceeded by the pleasure of seeing your
TheLargest in Washington account grow.

American Security and Trust Co.
Pennsylvania Avenue
At Fifteenth Street

Charles J. BeU,
President.

We Pay Interest
On All Deposits

AVE you decided what make automobile you are going to buy.H If so-wvh?'
Is it because a friend owns a car of this make and has rec-

ommended it ? Friends and their advice are good things, but what
suits you does not always suit your friends-tastes differ.

When you buy an automobile it represents an outlay of consid-
erable moner.

Investigate the car you have in mind: go into the details of its
construction. Are they the best the market affords? Is the motor

a Continental-recognized as the best?
Is the radiator honevcombed and does it bear the name Fedder-

the quality mark of radiator construction? Do Timken bearings,
axles and rear construction form this most necessary part of the car?

Is the steering gear irreversible and is it a Varner?
How about the spring suspension? The Cantilever type is the

universally acknovledged superior of them all.
Are the lines of the car attractive? Yacht line bodies are quite the

thing this year.

Examine the car for its comicrts. You are the one who will ride
in it and probably drive it: most owners do.

Does the tonneau ride easy and have you plenty of leg room?
Where does the back rest strike you-is it a rest or only a sup-

port?
Is there plenty of room behind the steering wheel? Are foot and

clutch pedals easy to operate? How%- about the gear-shift lever and
emergency brake? Are they within easy reach or do you have tc
stretch for them?

Does the car handle free and easy? Can you take a trip in it
without becoming unduly tired?

WVhat service should mean in guiding you in making an invest-
ment in an automobile!

Service should be a forethought and not an after consideration.
Service not only makes a motor car more desirable. but also more

sellable and materially reduces depreciation. If you wvant to know
what new car to buy, profit by your neighbors' experience and sec

what is offered for sale at sacrifice prices second-hand.
Remember, in buying an automobile you are opening a transac-

tion and not closing one. Base your judgment on past performance.
Buv the car that is backed by service, not literally but mechani-

cally speaking.
There is but one car on the market today selling for less than a

thousand dollars which contains all these features. That or is the
Saxon Six. Examine and ride in all others and then in it-it will be
your choice.

SAXON SIX TOURING CAR.................$830.00
SAXON SIX ROADSTER .......-.............$830.00
SAXON FOUR ROADSTER...................$415.00
SAXON FOUR DELIVERY...................$415.00

F. 0. B. WAUHINGTON(.

A NAME WITH A MEANING

RECORD AUTO CO.


